
Why I voted Yes on H.R. 4367

I voted Yes on H.R. 4367, to limit the fee disclosure requirement for an automatic teller machine
to the screen of that machine.

  

This legislation would repeal a redundant requirement that automatic teller machine (ATM)
operators disclose the imposition of fees in a physical location on the ATM. ATM operators
already must provide notice electronically during the transaction with an affirmative opt-in
requirement of the user. This duplicative regulation has led to unscrupulous individuals
removing the fee notification placards and then suing the financial institution for damages,
because the regulation prescribes that if the placard is not displayed, plaintiffs are entitled to
recover $500,000 or one percent of the worth of the ATM operator.

  

I supported repealing this regulation because it places a large burden on financial institutions,
with no identifiable benefit to consumers, and has unfortunately led to deceptive lawsuits.

  

The bill was approved by a vote of 371 – 0.
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